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Disclaimer

This document has been prepared by one or more of the companies forming part of
“SMBC Group’, being Sumitomo Mitsui Financial Group, Inc. (“SMFG") and each of its
direct and indirect subsidiaries globally including, without limitation, Sumitomo Mitsui
Banking Corporation (“SMBC”) SMBC Bank International plc (“SMBC BI”), SMBC Bank EU
AG (“SMBCEU"), and SMBC Nikko Capital Markets Limited (“SMBC Nikko”).

This document is provided for information purposes only. It does not constitute or solicit
an offer or commitment by any member of SMBC Group to underwrite or extend any
credit, subscribe for or place any securities, buy or sell any security or financial instrument
or to provide any other services nor (save to the extent explicitly contracted for outside

of this document) is it intended as investment or other advice or as a recommendation
that you, or any other person, participate in any transaction. Prior to participating in any
transaction you should (a) make your own independent judgment if such transaction is
suitable for you (without reliance upon any information contained in this document or
provided by any member of SMBC Group or any of their advisers); (b) consult your own
independent, competent, legal, financial, accounting, regulatory and/or other professional
advisers; and (c) take full responsibility for the economic risks and merits as well as the
legal, financial, corporate, tax and accounting characteristics and consequences of the
proposed transaction. This document is not intended to form the basis of any investment
decision. There may be, amongst others, tax, corporate, financial, accounting, legal or
regulatory consequences to the proposed transaction and no member of SMBC Group

nor any of their advisers express any opinion on these matters; you should consult with
experienced advisers on tax, accounting, legal, financial and regulatory matters.

Members of SMBC Group and/or their connected companies may have a position in

any of the instruments, indices or rates mentioned in this document. In preparing this
document, members of SMBC Group may have relied upon information available from
third parties, including public sources. Members of SMBC Group have assumed, without
independent verification, the accuracy and completeness of such information. No member
of SMBC Group makes any representations or shall have any liability for the accuracy
and completeness of (or otherwise in relation to) this document. SMBC Group may have
made assumptions that (i) future market conditions are not indicative of actual market
performance and actual events or (ii) conditions are unlikely to be consistent with, and
may differ materially from those assumed. Not all relevant events or conditions may
have been considered in developing such assumptions. No member of SMBC Group nor
any of their advisers undertakes to provide you with additional information or to update
this document or any additional information, or to correct any inaccuracies which may
become apparent.

Capital markets, derivatives and other investment banking activities may be performed
by a combination of SMBC Nikko Securities America, Inc., SMBC Nikko Securities, Inc.,
SMBC Capital Markets, Inc., SMBC Derivative Products Limited, SMBC Nikko and SMBC EU.

SMBC Nikko and SMBC EU may also provide M&A services to customers in EMEA and
may co-advise with SMBC Nikko Securities Inc.. Lending and other commercial banking
activities are performed by, various members of SMBC Group including (without
limitation) SMBC, SMBC Bl and SMBC EU.

Where this document relates to mergers, acquisitions and/or disposals

(“M&A engagement”) please note that these topics are covered for discussion
purposes only and no member of SMBC Group intends to express any formal opinion.
SMBC Group has not obtained prior agreement from any of the parties relating to the
M&A Engagement, or their shareholders, or your company’s shareholders (hereinafter
“Parties”), and has not confirmed with the Parties in respect of the feasibility of the
M&A Engagement.

Certain members of SMBC Group may provide (or propose to provide) commercial banking
transactions such as loans and deposits (“Commercial Banking Transactions”) to your
company and/or the Parties. Therefore, if your company pursues these M&A Engagements,
those members of SMBC Group may benefit, to a certain extent, from such transactions as
aresult. Furthermore, please note that there are cases in which conflicts of interest may
arise between members of SMBC Group and your company. Since SMBC Group has (or will
have in the future) information about all or part of the Commercial Banking Transactions
with your company and/or the Parties, SMBC Group may utilise information which you
disclose to SMBC Group in discussions (regardless of whether the information is presented
in a written, electronic or verbal form, or whether the information is publicly available or
not) for SMBC Group’s Commercial Banking Transactions.

If you are considering transactions involving interest rate hedging, please consult with
your own professional advisers outside of SMBC Group on how any fluctuations in interest
rates (induding, amongst other things, negative interest rates) might impact upon your
transaction. In the event that a loan agreement entered into with SMBC Group contains
afloor in the reference rate (so that the reference rate cannot go below zero or another
point), in the absence of a corresponding floor in the interest rate hedging transaction,
there may be a mismatch between the position under the loan agreement and under the
swap transaction. You should carefully review the terms of the loan and swap agreements,
including without limitation in regard to any such potential mismatch, and should take
your own advice and make your own independent decisions based on such advice.

This document may describe one or more products which reference forward-looking term
rates derived from overnight risk-free rates (“Term RFRs"). Whilst Term RFRs offer the
convenience and certainty of a forward-looking rate there may be limitations or risks

to referencing a Term RFR that do not apply to other interest rate options that may be
available. Term RFRs are derived from derivatives markets and their robustness depends
on liquidity in those markets. Liquidity in derivatives markets may vary significantly across

W\/\/\A/.STT]ngYOUp.COW‘I

currencies and can be subject to market conditions and other factors, such as expectations
about central bank policy changes. Liquidity in derivatives markets may not be as deep or
continuous as in overnight funding markets. Accordingly, Term RFRs may not match the
robustness of their underlying overnight risk-free rate and may be more volatile than the
corresponding overnight risk-free rate.

Further, hedging a product that references a Term RFR may require a dynamic strategy.

It may be more difficult or expensive to execute a derivative contract that references a
Term RFR than one that references an overnight risk-free rate. If hedging a loan’s interest
payments in a liquid derivatives market is an important consideration for you, you should
take all necessary professional advice whether it may be most cost-effective for the loan
to reference an overnight risk-free rate or a Term RFR.

SMBC Group is not providing any advice or recommendation as to whether a Term RFR or
an overnight risk-free rate is appropriate or optimal for your business needs or proposed
contractual arrangements, nor is SMBC Group assuming a responsibility to provide you
with advice. If you wish to receive advice on any aspect of Term RFRs, or other benchmark
rates referred to in this document, you should seek independent professional advice from
an appropriately qualified professional.

This document may not be forwarded or distributed to any other person and may not

be reproduced in any manner whatsoever. Any forwarding, distribution or reproduction
of this document in whole or in part is unauthorised, without our prior written consent,
except to your professional advisers to assist you in evaluating these materials. By
accepting a copy of this document, you agree to be bound by the foregoing limitations
and conditions. Subject to any contradictory governing law clause elsewhere in this
document, this document and any noncontractual obligations arising out of or in
connection with it shall be governed by English law and subject to the jurisdiction of the
English courts.



Authorisations and regulation

SMBC

The Japanese Finankial Services Agency (JFSA) is the “home”
regulator of Sumitomo Mitsui Banking Corporation (SMBC) and
has a shared responsibility for requlating branches with the
individual branch’s “host” requlator. Whilst the JFSA does not
have direct responsibility for individual overseas subsidiaries,
itdoes requlate them indirectly through its responsibilities for
SMBCas awhole.

SMBC Brussels Branch
Financial Services & Markets Authority and National Bank of
Belgium.

SMBCDIFC Branch — Dubai

Regulated by Dubai Financial Services Authority (DFSA). SMBC
DIFC Branch — Dubai has been granted a Category 1license
which allows them to only deal with those persons defined as a
“Professional Clients” or a"Market Counterparty”.

SMBC Diisseldorf Branch
Supervised by Bundesanstalt fiir Finanzdienstieistungsaufsicht
(Federal Financial Supervisory Authority) (BaFin).

SMBC London Branch

Authorised and requlated by the JFSA. Authorised by the
Prudential Regulation Authority. Subject to requlation by the
Finandial Conduct Authority and limited regulation by the
Prudential Regulation Authority. Details about the extent of our
regulation by the Prudential Regulation Authority are available
from us on request.

SMBCEU

SMBC Bank EU AG (SMBCEU) is a CRR* credit institution
established in Germany, authorised by the European Central Bank
(ECB) and supervised by BaFin. BaFin is the "home’ requlator of
SMBC EU and has a shared responsibility for regulating SMBC EU
branches with the’host’ requlators of the branches as stated
below. *Capital Requirements Regulation (EU) No. 575/2013.

SMBC EU Amsterdam Branch

SMBC EU has been granted permission by De Nederlandsche

Bank (Dutch Central Bank) to provide services in the Netherlands
as meant in Article 2:14 of Wet op het financieel toezicht (Dutch
Financial Supervision Act) (Wft). The Amsterdam office is a branch
of SMBC EU as defined in Article 2:14 of Wft and is registered as
such with DNB and Autoriteit Financiéle Markten (the Netherlands
Authority for the Financial Markets) (AFM).

SMBC EU Dublin Branch
Regulated by the Central Bank of Ireland for conduct of business
rules.

SMBC EU Diisseldorf Branch
Supervised by BaFin.

SMBC EU Sucursal en Esparia (Branch in Spain) — Madrid
Banco de Esparia (Bank of Spain).

SMBC EU Milan Branch

Banca d'ltalia (Bank of Italy) and Commissione Nazionale per le
Societa e la Borsa (Italian Companies & Exchange Commission)
(Consob).

SMBC EU Paris Branch

Autorité de Contréle Prudentiel et de Résolution (Prudential
Supervision & Resolution Authority) (ACPR) and Autorité des
Marchés Financiers (Financial Markets Authority) (AMF).

SMBC EU Prague Branch
Ceskd Ndrodni Banka (Czech National Bank).

SMBCBI

SMBC Bank International plc (SMBCBI) is authorised by the
Prudential Regulation Authority and requlated by the Financial
Conduct Authority (FCA) and the Prudential Requlation Authority
(PRA). Both requlators are the’home’regulators of SMBC Bl

in the United Kingdom, and have a shared responsibility for
regulating the SMBC BI Paris branch with the host’requlators

as stated below.

SMBCBI Paris Branch
Authorised by the ACPR. Supervised and requlated by the ACPR
and the AMF.

SMBC Nikko

SMBC Nikko Capital Markets Limited is authorised and regulated
by the Finandial Conduct Authority (FRN 171935).

SMBC Derivative Products Limited (SMBC DP) is authorised and
regulated by the Financial Conduct Authority (FRN 172073).

SMBCNikko ADGM Branch

SMBC Nikko Capital Markets Limited Abu Dhabi Global Market
(ADGM) Branch is regulated by the ADGM Financial Services
Regulatory Authority.

SMBCR

JSC Sumitomo Mitsui Rus Bank (SMBCR) is authorised and
regulated by the Central Bank of the Russian Federation.

SMBC Saudi

SMBC Advisory Services Saudi Arabia LLC (SMBC Saudi), 7th Floor,
Al Faisaliah Tower, King Fahad Road, PO Box 3333, Riyadh 12212,
Saudi Arabia, is licensed by the Capital Market Authority (CMA)
to conduct arranging business activities under licence number
19190-30, obtained on 18 February 2019 and commenced security
business on 30 January 2020.

Other entities

Where other members of SMBC Group have contributed to the
preparation of this pitchbook, those members of SMBC Group
shall be regulated by their respective local regulators.



Warning on comparisons and performances

Figures in the tables throughout the presentation may relate to a comparison, performance
(whether past or future) or simulated performance (whether past or future) and are not a reliable
indicator of future performance or returns. This is considered as general information and generic in
nature. SMBC Bank International plc (SMBC BI) disclaims any liability with respect to the accuracy,
completeness or relevance of such data and figures".

www.smbcgroup.com
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2021 2022
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224>| 23 21 a108 51 40 34 ARA>| 1.7 08 403 30 63 18
F13 32 30 A58 33 19 27 Fz3 20 2.6 33| 33 117 45
/\\/jj‘ ) — 5.4 4.6 A 45 7.1 3.6 2.6 /\\/jj U— 2.9 3.4 3.4 5.2 9.0 4.1
R—F2R 54 47 A22 5.9 3.7 3.0 M= R 1.2 2.1 3.7 52 11.6 7.3

Source: European Commission Source: European Commission



FX forecast

2022 2023
Q1 (5#&) Q2 Q3 Q4 Q1

USDIPY L>=> | 11347 ~ 125.09|121.00 ~ 135.00| 121.00 ~ 133.00| 119.00 ~ 130.00 | 118.00 ~ 128.00

ENE 121.70 128.00 126.00 123.00 123.00

L>> 1.08 ~ 1.15 1.00 ~ 1.11 1.03 ~ 1.12 1.05 ~ 1.14 1.08 ~ 1.17
EURU S DD e e

X[ 1.11 1.04 1.07 1.10 1.12
EURIPY L>> 12440 ~ 137.53|132.00 ~ 145.00| 128.00 ~ 138.00| 130.00 ~ 140.00 | 132.00 ~ 142.00

KME 134.67 133.12 134.82 135.30 137.76

L>=> 1.30 ~ 1.37 1.18 ~ 1.32 1.16 ~ 1.28 1.14 ~ 1.24 1.14 ~ 1.24
GBPUSD e

E ] 1.31 1.22 1.20 1.18 1.18
GBPIPY L>> |150.98 ~ 164.64| 151.00 ~ 168.50| 142.50 ~ 157.50| 137.00 ~ 152.00 | 137.00 ~ 152.00

ENE 159.88 156.16 151.20 145.14 145.14
EURCZK L>=> | 2409 ~ 2594 | 2350 ~ 2550 | 2420 ~ 26.00 | 24.20 ~ 26.00 24.20 26.00

X 24.40 24.50 25.00 25.50 25.50

L>=> 481 ~ 561 520 ~ 585 510 =~ 570 5.00 ~ 5.60 5.10 ~ 5.70
CZKIPY

KE 5.52 5.43 5.39 5.31 5.40
EURHUE L>> |350.88 ~ 399.64 [366.00 ~ 400.00 |370.00 ~ 405.00 | 375.00 ~ 410.00 | 375.00 ~ 410.00

KRAE 367.51 380.00 385.00 390.00 390.00
HUFIPY L>> | 31.26 ~ 3763 | 3200 ~ 38.00 | 32.00 ~ 38.00 | 31.00 ~ 37.00 32.00 ~ 38.00

KE 36.65 35.03 35.02 34.69 35.32

L>> | 4.48 ~ 5.00 4.50 ~ 485 4.55 ~ 485 4.55 ~ 485 4.55 ~ 485
EURPLN

ENE 4.65 4.65 4.70 4.70 4.70
PLNIPY L>> | 2493 ~ 29.60 | 28.00 ~ 32.00 | 26.50 ~ 30.00 | 26.50 ~  30.00 2750 ~ 31.00

] 28.98 28.63 28.69 28.79 29.31

Source: SMBC
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Disclaimer

This document is private and confidential and you may not distribute it, in whole or part, to any third parties without our express written
permission. It is for your information only and is not intended for publication elsewhere. It has been prepared solely for informational
purposes and does not constitute advice. It is neither an offer, recommendation nor a solicitation to buy or sell any investment, nor is it an
official confirmation. It is prepared from information believed to be reliable, but we do not guarantee the accuracy of the information, which
may be incomplete or condensed. In relation to SMBC business, this document is not intended for persons who would be classified as
Retail Clients under the rules of the Financial Conduct Authority. Any price or yield information is indicative only and subject to change
without notice, and should not be used as a basis for any decision. The SMBC group accepts no liability for any direct, consequential or
other loss or damage occurring from the use of this information. SMBC Bank International Plc is authorised by the Prudential Regulation
Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority and accept no liability for any loss or
damage arising out of the use of this information. SMBC Bank International Plc , Registered in England and Wales under No. 4684034,
Registered office: 99 Queen Victoria Street, London EC4V 4EH, England.



