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th B BREEE O E R IR D LB

MEGLICHABFHREFHF L ROTOEMA T N EEBELEFTAFPRAFEE R THLRIFEITUTAVFILK,
- RIFGRFIRIREA—RIZ, FrahRIEBNETERMBERZRITL. LT ETRMMICERMERZIS,

EBEGDPERE 2Q23 2Q23 2Q23 2Q23
ETE4R (FIEFLL) A23 % A 1.4 % A 0.6 % 1.0 %
(BIHALL) A Q.2 % A2.2 % A 0.3 % 1.7 %
CPI 23%F10H 23108 23%F10A 23%F10H
ELTEE 9.9 % 6.6 % 8.5 % 8.07 %
BEREF
BT 11.5 % 5.75 % 7.00 % 7.00 %
12 B 3.0%+1% 2.5%t1% 2.0% 2.5%+1%
SR 23%F9H 23%F9R 23%F9R 23%F9H
ETER 3.9 % 2.8 % 2.7 % 5.4 %
BEEINX 2Q23 2Q23 2Q23 2Q23
GDPLE A 5.1 % 0.7 % A 4.2 % A 7.4 %
BAER
B EHAESGDPLL 2022% 2022F 20225 20225
73.9 % 49.3 % 44.2 % 47.2 %
B EBRZGDPLL 23%F6H 23F68 23F68 23F6H
A 8.1 % A 4.7 % A 4.2 % A 7.4 %
BATT
Moody's Baa?2 A2 Aa3 Baa3
S&P BBB- A- AA- BBB-
Y=y NMERE
TOFER|[EY 7.239 % 5.478 % 4.481 % 6.875 %
2 & [BlY NA 5.114 % 5.183 % 6.111 %
EEmFENSIF T
WEF (2023 ) 38 37 23 54

(B &EETB. Eurostat. Bloomberg. WEF&U=ZEUFJER{TY O—/NILY—T v H—FER
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FrafRIZKHEFREL (20235F11AH)

AU ILHEF2023FENITKEE T L, 20244 WUREIZ4—4 v BRI, 54 NEIREE (11/14) TR BREIZHD &Y A TL EE3~4%RRE(THIZ T LILTHE
EBSH, “SARTAL” DELNZ DN TIZBEEATE S5
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Appendix. ¥ EBEE-EMEABRE D R@EL (20235117 8)

BERT ‘2023&105 ,%’;‘1@‘ 2023%11-12H 2024%1-3H 20245 4-6 B 2024%7-98

EUR/USD 1.0562 1.0100-1.0900 1.0450 1.0400-1.1300 1.1000 1.0600-1.1500 1.1200 1.0700-1.1600 1.1200
EUR/JPY 160.08 150.00-165.00 151.50 144.00-160.00 151.80 142.00-158.00 152.30 140.00-156.00 150.10
USD/JPY 151.56 141.00-155.00 145.00 134.00-150.00 138.00 132.00-148.00 136.00 130.00-146.00 134.00
EUR/GBP 0.8709 0.850-0.890 0.8700 0.855-0.895 0.8750 0.860-0.900 0.8800 0.865-0.905 0.8850
GBP/USD 1.2127 1.1600-1.2500 1.2010 1.1900-1.2900 1.2570 1.2100-1.3100 1.2730 1.2200-1.3200 1.2660
EUR/NOK 11.808 11.500-12.300 11.700 11.400-12.200 11.500 11.200-12.100 11.400 11.000-12.000 11.300
USD/NOK 11.180 - 11.196 - 10.455 - 10.179 - 10.0890
EUR/SEK 11.806 11.500-12.400 11.800 11.300-12.200 11.700 11.200-12.100 11.600 11.000-11.900 11.400
USD/SEK 11.178 - 11.292 - 10.636 - 10.357 - 10.179
EUR/CHF 0.9611 0.9300-0.9800 0.9700 0.9300-0.9900 0.9650 0.9300-1.0000 0.9600 0.9200-1.0100 0.9500
USD/CHF 0.9100 - 0.9280 - 0.8770 - 0.8570 - 0.8480
EUR/CZK 24.566 24.000-25.100 24.700 24.200-25.300 24.900 24.300-25.400 25.000 24.400-25.500 25.000
USD/CZK 23.259 - 23.640 - 22.640 - 22.320 - 22.320
EUR/HUF 382.42 370.00-395.00 385.00 380.00-405.00 395.00 385.00-410.00 400.00 390.00-415.00 405.00
USD/HUF 362.07 - 368.40 - 359.10 - 357.10 - 361.60
EUR/PLN 4.4516 4.3000-4.5500 4.4500 4.4000-4.6500 4.5000 4.4500-4.7000 4.5500 4.5000-4.7500 4.6500
USD/PLN 4.2147 - 4.2580 - 4.0910 - 4.0630 - 4.1520
EUR/RON 4.9647 4.9300-5.0300 4.9800 4.9400-5.0600 5.0000 4.9600-5.0800 5.0300 4.9800-5.1000 5.0700
USD/RON 4.7005 - 4.7660 - 4.5450 - 4.4910 - 4.5270
EUR/RUB 98.144 - 98.330 - 104.21 - 108.39 - 111.57
USD/RUB 92.921 88.000-100.00 94.090 89.000-102.00 94.740 90.000-104.00 96.770 91.000-106.00 99.620
EUR/ZAR 19.823 - 19.750 - 21.180 - 21.840 - 21.840
USD/ZAR 18.769 18.100-20.000 18.900 18.000-20.100 19.250 17.900-20.200 19.500 17.800-20.300 19.500
EUR/TRY 29.882 - 31.089 - 34.650 - 36.400 - 36.960
USD/TRY 28.292 25.750-31.500 29.750 26.000-33.000 31.500 26.250-33.500 32.500 26.500-34.000 33.000

(HFT) 8475 0—/8L - <—4 k=) S —F4E R FX Monthly(2023410 A 31 B %4T7). Emerging FX Monthly(2023511 A28 %17) &Yk#
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Disclaimer

The information herein is provided for information purposes only, and is not to be used or considered as an offer or the solicitation of an offer to sell or to
buy or subscribe for financial instruments.

Neither this nor any other communication prepared by MUFG Bank (Europe) N.V. (“MBE") is or should be construed as investment advice, a
recommendation to enter into a particular transaction or pursue a particular strategy, or any statement as to the likelihood that a particular transaction or
strategy will be effective in light of your business objectives or operations. Before entering into any particular transaction, you are advised to obtain such
independent financial, legal, accounting and other advice as may be appropriate under the circumstances. In any event, any decision to enter into a
transaction will be yours alone, not based on information prepared or provided by MBE. MBE hereby disclaims any responsibility to you concerning the
characterization or identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with any particular
transaction or business strategy.

Note that MBE may have issued, and may in the future issue, other reports that are inconsistent with or that reach conclusions different from the
information set forth herein. Such other reports, if any, reflect the different assumptions, views and/or analytical methods of the analysts who prepared
them, and MBE is under no obligation to ensure that such other reports are brought to your attention.

MBE is based in the Netherlands at Strawinskylaan 1887, 1077XX Amsterdam and is part of the Mitsubishi UF] Financial Group (MUFG).

BN SRS F Tl T ARBRICET 37T F— | 20235115248 29 (¢) MUFG



MUFG Bank (Europe) N.V.
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